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UK companies other than those listed on the full market or AIM will be permitted to continue using UK
GAAP for several years to come. The Accounting Standards Board recently announced that it was re-
considering its strategy for converging UK GAAP with IFRS. The UK Government has also brought in many
company law changes in the past two years. Never in the history of financial reporting has the pace of
change been so rapid.

This book provides you with a concise and easily accessible guide to all the recent changes, and their likely
practical impact. This new edition has been extensively updated and revised and includes:

• An Executive summary of recent developments;
• UITF Abstract 40 on Revenue recognition;
• Financial Reporting Standard for Smaller Entities (effective January 2005);
• The latest convergence developments, including summaries of comparison of UK GAAP with IFRS;
• Financial instruments (FRS 25 and 26);
• Events after the balance sheet date (FRS 21);
• A new chapter on the UK regulatory framework, including statutory Instruments issued during 2005;
• Overview of reporting requirements for listed companies.

New features within the book include:

• Frequently Asked Questions at the end of most chapters.
• Each chapter concludes with a concise summary of relevant IFRS requirements.
• References to relevant websites.

The book also includes summaries of current standards and key implementation dates.

[This book was previously known as: Spicer and Pegler: Financial Reporting for Business and Practice]

*Practical, concise reference
*Worked examples
*Checklists
*Chapter "what-if" scenarios
*Fully updated to cover convergence of GAAP/IAS/IFRS
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From reader reviews:

Steve Duran:

Book is actually written, printed, or outlined for everything. You can realize everything you want by a
reserve. Book has a different type. As you may know that book is important thing to bring us around the
world. Alongside that you can your reading talent was fluently. A guide UK GAAP for Business and Practice
will make you to be smarter. You can feel considerably more confidence if you can know about every little
thing. But some of you think that open or reading a book make you bored. It is not make you fun. Why they
are often thought like that? Have you seeking best book or suited book with you?

Beth Stewart:

Book is to be different for each grade. Book for children right up until adult are different content. As we
know that book is very important usually. The book UK GAAP for Business and Practice has been making
you to know about other understanding and of course you can take more information. It is quite advantages
for you. The book UK GAAP for Business and Practice is not only giving you more new information but
also to get your friend when you feel bored. You can spend your spend time to read your book. Try to make
relationship with the book UK GAAP for Business and Practice. You never experience lose out for
everything should you read some books.

Scott Schiller:

As people who live in the particular modest era should be revise about what going on or data even
knowledge to make these people keep up with the era which is always change and move ahead. Some of you
maybe may update themselves by examining books. It is a good choice for you but the problems coming to
you actually is you don't know which you should start with. This UK GAAP for Business and Practice is our
recommendation to help you keep up with the world. Why, as this book serves what you want and need in
this era.

Thomas Moss:

Are you kind of active person, only have 10 or 15 minute in your time to upgrading your mind ability or
thinking skill perhaps analytical thinking? Then you are receiving problem with the book than can satisfy
your short period of time to read it because this all time you only find reserve that need more time to be
learn. UK GAAP for Business and Practice can be your answer because it can be read by a person who have
those short extra time problems.
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