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Something dramatic happened in the late summer and autumn of 2008. The post-Cold War world cameto an
abrupt end. This was the result of two conjoined crises. First, in its brief war with Georgiain August 2008,
Russia asserted its military power to halt the expansion of NATO to its very borders. Secondly, on 15
September 2008 the Wall Street investment bank Lehman Brothers collapsed. This precipitated a severe
financial crash and helped to push the world economy into the worst slump since the 1930s.

Both crises marked a severe setback for the global power of the United States, which had driven NATO
expansion and forced through the liberalization of financial markets. More broadly they challenged the
consensus that had reigned since the collapse of the Soviet bloc in 1989 that a US-orchestrated liberal
capitalist order could offer the world peace and prosperity. Already badly damaged by the Iraq debacle, this
consensus has now suffered potentially fatal blows.

In Bonfire of Illusions Alex Callinicos explores these twin crises. He traces the credit crunch that devel oped
in 2007-8 to a much more protracted crisis of overaccumulation and profitability that has gripped global
capitalism since the late 1960s. He also confronts the interaction between economic and geopoalitical events,
highlighting the new assertiveness of nation-states and analysing the tense, complex relationship of
interdependence and conflict that binds together the US and China. Finally, in response to the revelation that
the market is not the solution to the world's problems, Callinicos reviews the prospects for alternativesto
capitalism.
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From reader reviews:
Patricia Rhee:

Often the book Bonfire of Illusions: The Twin Crises of the Liberal World will bring someone to the new
experience of reading some sort of book. The author style to clarify theideais very unique. If you try to find
new book to study, this book very acceptable to you. The book Bonfire of Illusions: The Twin Crises of the
Liberal World is much recommended to you to see. Y ou can also get the e-book from your official web site,
S0 you can more easily to read the book.

Terry Dansby:

Spent afree the perfect time to be fun activity to accomplish! A lot of people spent their leisure time with
their family, or their friends. Usually they doing activity like watching television, gonna beach, or picnic
inside park. They actually doing ditto every week. Do you feel it? Do you need to something different to fill
your current free time/ holiday? Could be reading a book is usually option to fill your totally free time/
holiday. The first thing you ask may be what kinds of guide that you should read. If you want to test ook for
book, may be the reserve untitled Bonfire of Illusions; The Twin Crises of the Liberal World can be excellent
book to read. May beit can be best activity to you.

CurtisWaters:

In this particular erawhich isthe greater person or who has ability in doing something more are more
important than other. Do you want to become one of it? It isjust simple way to have that. What you must do
isjust spending your time very little but quite enough to enjoy alook at some books. On the list of booksin
the top checklist in your reading list is definitely Bonfire of Illusions: The Twin Crises of the Liberal World.
This book which is qualified as The Hungry Hillsides can get you closer in becoming precious person. By
looking upward and review this e-book you can get many advantages.

Merle Poteet:

Reading areserve make you to get more knowledge from this. Y ou can take knowledge and information
from abook. Book is published or printed or outlined from each source which filled update of news. On this
modern eralike right now, many ways to get information are available for anyone. From media social
including newspaper, magazines, science book, encyclopedia, reference book, story and comic. Y ou can add
your understanding by that book. Do you want to spend your spare time to spread out your book? Or just
trying to find the Bonfire of Illusions: The Twin Crises of the Liberal World when you desired it?
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